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/R FKHI *LDQIUDQFR 9LVVDQL qu..Q.m.\_ALHVWLPRQLDo GLECONOMM
©*XVWXVa LO VDORQH SU
$JURDOLPHQWDUH H GHOO
TXDOLWj LQ SURJUDPPD DOOD 0§
GL 1DSROL GD GRPHQLFD
QRYHPEUH ©©'DOOD SURVVL
VRWWROLQHDWR OR FKHI DS
RUJDQL]]L XQD FRVD EHOOD H L T ‘
YHQLUH H GL SRUWDUH JUDQGL FKH}Z2 '
DQFKH PHVVR LQ JXDUGLD GD@Q—U@@W‘@%}@W
LQWHQVLYH ©4XHVWL DOOHYDPHcﬂpprovamlmmappamgmnale
VRQR SLHQL GL DQWLELRWLFL wawdwmwwa
$00D SUHVHQWD]LRQH g LQW H Y% H@X)

GHOO B8QLRQH LQGXVWULDO
©O0DQLIHVWD]LRQL FRPH *XVWXV
WUDFFLDQR OD VWUDGD FKH LQ¥L
YDORUL]]DUH L SURGRWWL H L
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303t " /D BGHSXEEOLFD HG
1DSROL

'"HPR 5DVVHJQD 6WDPSD

81,21( ,1'8675,%/,

/IR FKHI 9LVVDQL GLIHQGH LO 6X

7251%$ D 1DSROL *XVWXV—I:&--H—%R—&I—FMM_." -
SURIHVVLRQDOH GHOO PHQWDUH:-..
HQRJDVWURQRPLD H WHFQRO Vtari" RUOL.. _
GRPHQLFD D PDUWHGU e@g‘% d‘ |
SUHVHQWD]LRQH DOO 8QLRQHC L.manﬂ"'!""-*'-__."' '
IROWD UDSSUHVHQWDQ]D LVWLqu_

ODYRUL g VWDWR LO SUHVilGiHQiW
$PEURJLR 3UH]JLRVR H OR FK
9LVVDQL FKH QRQ KD OHVLQ
IHURFL D WXWHOD GHOO DJURD
©3DUODWH EHQH PD OD Y
HVRUGLWR OR FKHI ©%0 6 F
LPSRUWDQWL PDQFD OXVWUR H TX
ILQLVFH D 3ROOLFD /D &DPSDQLD
VHUEDWRLR DJURDOLPHQWDUH G "
DOOHYDPHQWL LQWHQVLYL VW D QéieVaEdiay W
'D 1DSROL SXz SDUWLUH OD ULYI‘_llQliOEiweD G
,QWDQWR *XVWXV g VWDWD VHO%
GDO OLQLVWHUR GHOOH 3R 0O LahePleR $
XQLFD ILHUD GL ULIHULPHQWR GHO-:0HENRS
VXD WHU]D HGL]LRQH JEGE=R
FRQIHUPDQR OD ORVWUD G 2ow_@§a@ m

7§ oo P ievievor

h?) Lhef VIdeﬂl
fendeil Sud

a “Gustus”

i s o B

HVSRVL]JLRQH SLe+ GL FHQWR::%‘%E‘.&WW.’W%“%‘E@
DJURDOLPHQWDUH DL VHUYL]LWMW‘EH%' :
FLER H RWWDQWD EX\HUV LQWHUODJLRQDOL LQ DUULYR™
SURYHQLHQWL GD (XURSD OHGLR 2ULHQWH &LUSR

&LQD *LDSSRQH H .RVRYR ,0 SURJUDPPD SUHYHGH XQD V
FROODERUD]JLRQH FRQ O 8QLYHUVLWj] GL 1DSROL H XQR VS
LQFRQWUDUH L EX\HUV HVWHUL VHOH]LRQDWL FRQ O ,FF
DJJLRUQDPHQWR SURIHVVLRQDOH ILQDOL]]DWL DOOD IRUPD]LI
DUJRPHQWL GL JUDQGH DWWXDOLWj GDL IRQGDPHQWL GHO |
ILQDQ]JLDPHQWR SHU L ULVWRUDWRUL GDO PDUNHWLQJ DOOD |
ZZZ JXVWXVQDSROL FRP <5,352'8=,21( 5,6(59%$7%

'21$7(/1$ %(51%$%N 6,/2¢
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303Lob " , O ODWWLQR HG 1DSROL

'"HPR 5DVVHJIQD 6WDPSD

SURGX]LRQL FDPSDQH OR FKHI !

‘DO DOOD ORVWUD LQ VFHQD *XVWXV VDORQH GHO(

©7RUQLDPR D GLIHQGHUH L QRVWUL SURGRWWL H 0D
QRVWUD WHUUD FRQWUR Osﬁmwgm(gWLYD]LRQL H_JOL
DOOHYDPHQWL LQWHQVLYL?® 8 S W

REEOLJR SHU *LDQIUDQFR 9LVVD |
HFFH]LRQH GHOOD WHU]D HGL
6DORQH 3URIHVVLRQDOH GHQO
GHOO (QRJDVWURQRPLD GL 4XD
DOOD ORVWUD G 20WUHP
QRYHPEUH SURVVLPL ©,Q &I
SURVHJIJXLWR OR FKHI VW HD ¢
SUHVHQWD]LRQH GHOOD UDVVHI® 1V V] -
GHOO 8QLRQH QGXVWULDOLE%_.-&@W, 1i< llr\l K‘S
IDQQR JOL DOOHYDPHQWL LQWH ﬁh&& 09 Pll'ltﬂ
PHWWH OD ELVWHFFD VXO mmaﬂesso parolaal Parlam
FHQWLPHWUL 3HUFLz GREEL%Em@mmh@WWWMM
FROWLYDUH OD WHUUD H DWXWW%\/&N&T&%@ RL

/D &DPSDQLD q LO SLe JUDQGH vmwbwkmeo
SHUFKp F g GL WXWWR $0O 6XG““""“ FDY¥

TXHVWR VHQVR *XVWXV q XQDW‘WOD “UHDOV
SXz FRQWULEXLUH KD FRQFr@m)onmampax@lgmet\iﬁm@eLtesummj
UDJJLXQJHUH O RELHWWLYR? .

8Q PHQX SDUWLFRODUPHQWH LLF

LQ SURJUDPPD QHOOH WUH JLRUQDW H*6H0-0 D
UDVVHJIQD FL VDUDQQR L WHPL UHODWLYL DOO
LOQWHUQD]LRQDOL]]D]JLRQH GHOOH LPSUHVH PHULGLRQDOL H ~
FDPSDQD D SDUWLUH GDOOD GLHWD PHGLWHUUDQHD XQ SXC
UHODWLYDPHQWH DOOH HFFHOOHQ]H DOLPHQWDUL

1HO VHIQR GHOO LQWHUQD]JLRQDOL]]D]JLRQH O LQWHUYHQ
B3UH]LRVR ( OR VWHVVR FRPSDUWR ULVXOWD JLj EHQ SLD]]DWR
' DOWURQGH SURSULR O DJUROLPHQWDUH g XQD GHO
$HURVSD]LR $XWRPRWLYH H $EELJOLDPHQWR ©&RQ
DJURDOLPHQWDUH QDSROHWDQD KD VRWWROLQHDWR 3UH]LR
KDQQR PDJJLRUL PDUJLQL GL FUHVFLWD XOWHULRUH

,O IDWWXUDWR GHOO DJURDOLPHQWDUH QDSROHWDQR FRPH I
TXHOOR GHO OH]]RJLRUQR?

'RSR DYHU DQDOL]]IDWR L SXQWL GL IRU]D GHO FRPSDUWR LO
XQ VHWWRUH SROYHUL]]DWR ,0 IDWWXUDWR PHGLR SHU LPSL

5LSURGX]LRQH DXWRUL]]DWD OLFHQ]D $UV 3URPRSUHVYV
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303Lob " , O ODWWLQR HG 1DSROL

6HJIXH '"HPR 5DVVHJIQD 6WDPSD

SL* FKH GRSSL 3HU FUHVFHUH GREELDPR VYLOXSSDUH ORJ
JURVVD PDQR SHU DJHYRODUH O HVSDQVLRQH XOWHULRL
FRPSDUWLPHQWL VWDJQL H TXHVWR VLJQLILFD YDORUL]]DL
ORJLFD GL VLPELRVL FKH WXWHOL L YDORUL LGHQWLWDUL
PDQLIHVWD]LRQL FRPH *XVWXV2 'XUDQWH OH WUH JLRUQD
LQFRQWUHUDQQR JOL HVSRQHQWL GL PHUFDWL LQWHUQD]L
FLER ODGH LQ ,WDO\ ©*XVWXV KD VSLHJDWR 'H 1HJUL GXUD(
3LJQDWDUR q XQD JUDQGH RSSRUWXQLWj GL LQWHUQD]LR(
YHQGLWH SHUFKp DYUHPR FHQWLQDLD GL EX\HUV GHOOD ULVW
EX\HUV VWUDQLHUL VHOH]LRQDWL GDOO ,&( 20WUH DOO DL
DJLHQGH GL WHFQRORJLD FRQ SHUIRUPDQFH VXO FDPSR JO
VSD]J]LR DOOD IRUPD]JLRQH SURIHVVLRQDOH FRQ FRUVL GL S|
ODYRUL FKHI H IXWXUL ULVWRUDWRUL FKH DSURQR VFHQDUL ¢(
,O BDORQH VL DSULUj FRQ OD FHULPRQLD GL FRQVHJQD ¢
ULVWRUD]LRQH FDPSDQD H QHOO DUHD HVSRVLWLYD VDUDQQ
SURGX]LRQH DJURDOLPHQWDUH LWDOLDQD
< 5,352'8=,21( 5,6(59%$7$%

9%/(5,2 ,8/,%
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3§JRLYQHDPEUH O 5RPD

'"HPR 5DVVHJIQD 6WDPSD

$//$50( (112 &+()

9LVVDQL ©$0OOHYDPHQWL DQWL
DWWHQJLRQH?

1$32/, (VSRUWDUH QHL QXRYL PHUFDWL LO
PRGHOOR DOLPHQWDUH GLﬁ%—ﬁﬁuuﬁwu ey
&DPSDQLD YHUR PRWRUH GHOORs TR ——
QXRYH RSSRUWXQLWj SHU OH LF
GHOOD GLHWD PHGLWHUUDQHD & E
8Q RELHWWLYR DPEL]JLRVR T

UDJJLXQJHUH L SURGRWWL UJ‘&J%SM&;&&MHA&M—'MM L |

‘RS JJSH 6WJ VRQR WUD 'r‘cl Ihﬂ - pr—
HVWHUR H FRQWULEXLVFRQ ” m‘mf

RUWRIUXWWD LO GHOOD S RQ:H = |
YDORUH DJIJLXQWR GHOO DJU ‘
PLOLDUGL GL HXUR E ILQDO
TXHVW RELHWWLYR *XVW
2O0WUHPDUH GDO DO
NHUPHVVH SURIHVVLRQDOH GH
GHO VHWWRUH HG DJOL DPDQ'VV'EM"H'MQB.DQZ@" “‘
/ LQL]LDWLYD FUHDWD HG%%%F

thlwﬂlw Dml:

VRFLHW] 3URJHFWD GL $QJLROHWWR-GH

XX
TXHVW DQQR FRPH WHVWLPR&L&%&“&EMkW

*LDQIUDQFR 9LVVDQL FKH VSD]%&EJ“aﬁEd@;ﬂc&’%{)ﬁ%ﬂ%

FRQRVFHQ]H H WUDGL]LRQ k=0 Rees
QXWULJLRQDOH HG DOOD SUHSDMBER

o stiltani

WHUUD KD GHWWR 9LVVDQL YB:EROG
IDUH VFLRFFKH]]H P

/R VDSHWH FKH LQ &DPSDQ@ED=FL =Y :
DOOHYDPHQWL LQWHQVLYL GHOOHE: i Sees
ULWLUDQR OH ELVWHFFKH" 0Dig RYEXOTXH: BR Vi
GREELDPR VWDUH DWWHQWL SHUFKp-QRG VDSS ERPR = =
FRVD FL VWDQQR GDQGR WXWWH TXHVWH SURGX]JLRQL
LQWHQVLYH?

/IR FKHI KD DJJLXQWR ©/D &DPSDQLD LO SLs JUDQGH VHUEDWF
DGGHWWL GHO PDQLIDWWXULHUR HG XQ FRQVXQWLYR GL
GHOO DSSDUDWR SURGXWWLYR UHJLRQDOH QRQRVWDQWH
SURSULH LPSUHVH?® KD DIIHUPDWR $PEURJLR 3UH]JLRVR SU}
SUHVHQWD]LRQH GHOO LQL]JLDWLYD D 3DOD]]JR 3DUWDQQD /
VRWWROLQHDWR GH 1HJUL FKH KD PHVVR LQ ULVDOWR FR

RSSRUWXQLWj GL EXVLQHVYVY YLVWR FKH DOOD NHUPHVVH SDUYV

5LSURGX]LRQH DXWRUL]IDWD OLFHQ]D $UV B3URPRSUHVV
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QRYHPEUH ODUHSXEEOLFD LW 1DSR(

'"HPR 5DVVHJIQD 6WDPSD

SQLRQH LQGXVWULDOL 9LVVDOQLI

,O QRYHPEUH DOOH * L D I¥FEED IR RO ER s aRLT s ©
VDUj IUD L SURWDJRQLVWL"GHHO®D FRQIHUH QD :
DOOT8QLRQH GHJOL LQGXVWULROL {rpeSROL QHOOD VHGH
GL SLD]]D GHL 0DUWLUL SHU 0D SUHVHQWD]LRQH
GHOOYJHGL]LRQH OD WZH I- '
*X VW XV 6 DORQH S
GHOOYDJURDOLPHQWDUH H GHOOﬂHQRJDVWURQRF‘E B —
TXDOLWj LQ SURJUDPPD D OO D Ynenejindustrialiy Yissagiu H pDUH
GD GRPHQLFD D PDUWHGU PresHtaQuetys e y
LQWHUQD]LRQDOL]]D]JLRQH GHOOH LPSUHVH GHO 6
OD GLHWD PHGLWHUUDQHD OD JUDGH WU DGL |
DJULFROD GHOOD 5HJLRQH &IDIFE v [
GHOOH LPSUHVH LQ LQQRYDJI
WUDVIRUPD]JLRQH QHO ULVS HeW
VRVWHQLELOLWj H VLFXUH]]D=ER |
SURIHVVLRQL H OD IRUPD]LRQ s
DSURQR VFHQDUL QXRYL HG :
OTRFFXSDJLRQH VRQR TXHVWL DOFXQL. GHL |
IRFXV DWWRUQR DL TXDOL VL V¥lGKEE-lejon
HGL]LRQH GL *XVWXV &RQ 9LVVDOLE
SUHVLGHQWH GL 8QLRQH L Q&XVuW:
$PEURJLR 3UH]JLRVR LO SUHVLGHQWH" r@ﬁ@,:@,
LQGXVWULD DOLPHQWDUH GHO Gf8QLRrRQ:
(VSRVLWR H LO YLFHSUHVL ,
$FTXDYLYD O DPPLQLVWUDWRU.HMGHNC)@. HtB‘UP“JH,,_.,..._._
$QJLROHWWR GH 1HJUL OD GLULJHQWH GHOO 8[ITLFLR ®
DJURDOLPHQWDUH H 9LQL GHOO ,FH $JHQ]LD SHWU =
OfLQWHUQD]LRQDOL]]D]JLRQH GHOOH LPSUHVH ODULD
,QHV $URQDGLR LO FRQVLJOLHUH GHOHJDWR GHO SUHVLGHQW
$OILHUL H XQ UDSSUHVHQWDQWH GHO PLQLVWHUR GHOOH 3ROl

5LSURGX]LRQH DXWRUL]IDWD OLFHQ]D $UV B3URPRSUHVV
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QRYHPEUH MXOLHQHZV LW

'"HPR 5DVVHJIQD 6WDPSD

* $1)5$1&2 9,66%$1, 7(67,021,%/
' (&&(=,21( 3(5 7(5=% (',=,21( *867

/ITLQWHUQD]LRQDOL]]D]LRQHIGHO OH"LPSUHVH" GHO
6XG OD GLHWD PHGLWHUUD QD 2:0 YibD Q G Ho
WUDGL]LRQH DJULFROD GHOOD UHJLRQHM"& e e
SULPDWL GHOOH D]LHQ GHIINQWNQIQR Y ID LI RIQUHMI
WHFQRORJLFD OD WUDVIRUPD]LRQH QHO ULVSHWWR
GHOOH WUDGL]JLRQL OD VRVWHQLELOLW] H OD VLFXUH]]D
0D DQFKH OH QXRYH SURIHVVLRQL HOD IR0 LRQH
SURIHVVLRQDOH FKH DSURQRIA‘IL:RII;LQOQIQSENT GhWL SHU
OfRFFXSD]LRQH 6RQR TXHVW L piBcoszéng berGrikia ébizibig F L SD O L
IRFXV DWWRUQR DL TXDOL VWV LOXSSHUj OD WHU]D
HGL]JLRQH GL *XVWXV LO 6D Qe R 'HVVLRQDOH
GHOOf$JURDOLPHQWDUH H G HOOE T
4XDOLWj] LQ SURJUDPPD DOOD 0 ﬁ
GL 1DSROL GD GRPHQLFD g
QRYHPEUH J/YHGL]JLRQH
RUJDQL]]DWR GD 3URJHFW DameD L H
QHOOTRUJDQL]IDILRQH GL ILHUH SURIHYV.LRQDOL."VDUj
SUHVHQWDWD D 1DSROLILOHDOIERU VR G ™"X Q D
&RQIHUHQ]D 6WDPSD LQ SURJuwP,PD ERPLIQUL o
JLRYHGU QRYHPEUH DOOH [RIUH™ e e G Jo VR ™
Of8QLRQH ,QGXVWULDOL 1DSR.|D_QLQ 5L@11@ G HL«0DUWLUL
7UD L SURWDJRQLVWL GHOOD..&RQ IHUH.QJD..6W.DRSD
FL VDUj OR FKHI VWHOODWR [SL¥SRSRODUH. GI.WDOLD
*LDQIUDQFR 9LVVDQL WHVWLPRGLDO'GYHEEHILRQON GL
*X VWXV ,QWHUYHU WDQOR™“CREWUH LO
BUHVLGHQWH GL 8QLRQH ,QGXVWULDOL 1DSROL
$PEURJLR 3UH]JLRVR O‘|T$PPLQI!"FW'G-B'W'RUH GL
3URJHFWD $QJLROHWWR 'H 1HJUL LO 3UHVLGHQWH H
LO 9LFH 3UHVLGHQWH GHOOD 6H]JLRQH ,QGXVWULD $OLPHQWD!
3LHUOXLJL $FTXDYLYD LO JLRUQDOLVWD HVSHUWR GHO V
OLQLVWHUR GHOOH 3ROLWLFKH $JULFROH GL ,FH $JHQ]LD
5HJLRQH &DPSDQLD

5LSURGX]LRQH DXWRUL]IDWD OLFHQ]D $UV B3URPRSUHVV
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QRYHPEUH PROLVHQHWZRUN QHW

'"HPR 5DVVHJIQD 6WDPSD

(9(172,0 OROLVH SDUWHFLSHU]j C
D *XVWXV LQ SURJUDPPD D 1DSR

&$032%%$662 + $QFKH ,0 OROLVH SDUWHFLSHU]
D H[SR GHL VDSRUL PHGLWHUUDQHL FKH VL WHUU|j
DOOD ORVWUD GY20WUHPDUH GL 1DSROL GDO DO
QRYHPEUH /Y8QLRQFDPHUH OROLVH DO ULJXDUGR
LQIRUPD FKH Of$]LHQGD 6SHFLDOH GHOOD &FLDD GL
1DSROL 6 L ,PSUHVD QHOOYDPELWR GHOOH SURSULH
DWWLYLW] LVWLWX]LRQDOL SURPXRYH OD
SDUWHFLSD]LRQH DJLHQGH GHO FRPSDUWR
HQRJDVWURQ QR R D *86786 / D
PDQLIHVWD]LRQH JLXQ DOOD WHU]D HGL]JLRQH g L
SULPR 6DORQH SURIHVVLROQDOH
GHOOYDJURDOLPHQWDUH HQRJIJDVWURQRPLD H
QXWUL]LRQH QHO FHQWUR 6XG ,WDOLD LQGLVSHQVDELOH
SHU DPSOLDUH OD GLVWULEX]JLRQH OD YLVLELOLWj] H OH
UHOD]LRQL FRPPHUFLDOL QHO PHULGLRQH 6DUDQQR
DPPHVVH ILQR DG XQ PDVVLPR GL DJLHQGH
DJURDOLPHQWDUL DOOH TXDOL VDUj JDUDQWLWR XQR
VSD]LR HVSRVLWLYR QHOOYDPELWR GL XQD FROOHWWLYD
6L ,PSUHVD 3RWUDQQR SUHQGHUH SDUWH DOOD
ILHUD DQFKH OH DJLHQGH PROLVDQH LQWHUHVVDWH
'XUDQWH OD PDQLIHVWD]LRQH OH D]JLHQGH
SDUWHFLSDQWL DYUDQQR OfRSSRUWXQLWj GL
SDUWHFLSDUH LQ XQR VSD]JLR DSSRVLWDPHQWH
DOOHVWLWR D GXH :RUNVKRS FRQ LQFRQWUL E E ,O
SULPR D FDUDWWHUH LQWHUQD]JLRQDOH SUHYHGH OD
SUHVHQ]D GL EX\HUV VHOH]LRQDWL GDJOL XIILFL ,&(
GHL ULVSHWWLYL 3DHVL SURYHQLHQWL GD *HUPDQLD
,QJKLOWHUUD 6SDJQD 20DQGD 3DHVL 6FDQGLYL
3RORQLD H 6HUELD H ORQWHQHJUR FKH ULFHUFDQR ROWUH DI
QLFFKLH GL PHUFDWR 1HO VHFRQGR ZRUNVKRS FL VDUj OD SF
VHWWRUH +R 5H &D H GHOOD *'2 $0O0fLQWHUQR GHOOD )LHUD
1HWZRUN QHOOYDPELWR GHO TXDOH VDUj RUJDQL]]DWD XQD &F
GDL 3DUQHUV GHOOD 5HWH ((1 SDUWHFLSDQWL DO 6* $JURIF
LWDOLDQL GHOOD ULVWRUD]LRQH GHOOH FDWHQH DOEHUJIKI
LYD /HDJLHQGH VDUDQQR VHOH]JLRQDWH LQ EDVH DOOfRU
LQWHUHVVH /H DJLHQGH LQWHUHVVDWH GRYUDQQR LQYLDUH
PDLO D Y IRJJLD#VL LPSUHVD QD FDPFRP LW 3HU LQIRUPD]LF
+ H PDLO Y IRJIJLD#VL LPSUHVD QD FDPFRP LW 5,181&(
ULQXQFLDUH DOOD SDUWHFLSD]LRQH KD OfREEOLJR GL GDU(
ULWRUQR FRQ DOPHQR YHQWL JLRUQL GL DQWLFLSR ULVSHWMW
IHH GL % LYD VDUj FRPXQTXH WUDWWHQXWD GDJOL (Q
SDUJLDOH GHOOH VSHVH RUJDQL]]DWLYH VRVWHQXWH

5LSURGX]LRQH DXWRUL]]DWD OLFHQ]D $UV 3URPRSUHVYV
$ &85% ', $6,71(:6 &RQWLQXD
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QRYHPEUR PROLVHQHWZRUN QHW

6HJIXH '"HPR 5DVVHJIQD 6WDPSD

5LSURGX]LRQH DXWRUL]IDWD OLFHQ]D $UV B3URPRSUHVV
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RWWREUH DIJHQSDUO FRP

'"HPR 5DVVHJIQD 6WDPSD

$JURDOLPHQWDUH OR FKHI VWH
WHVWLPRQLDO *XVWXYV

1DSROL RW W + /TfLQWHUQD]LRQDOL]]D]JLRQH
GHOOH LPSUHVH GHO 6XG OD GLHWD PHGLWHUUDQHD
OD JUDQGH WUDGL]JLRQH DJULFROD GHOOD UHJLRQH
&DPSDQLD L SULPDWL GHOOH D]JLHQGH LQ
LOQQRYD]J]LRQH WHFQRORJLFD OD WUDVIRUPD]JLRQH QHO
ULVSHWWR GHOOH WUDGL]LRQL OD VRVWHQLELOLWj H Ol
VLFXUH]]D 0D DQFKH OH QXRYH SURIHVVLRQL H OD
IRUPD]JLRQH SURIHVVLRQDOH FKH DSURQR VFHQDUL
LQHGLWL SHU OJRFFXSD]J]LRQH 6RQR TXHVWL DOFXQL
GHL SULQFLSDOL IRFXV DWWRUQR DL TXDOL VL
VYLOXSSHUj OD WHU]D HGL]JLRQH GL *XVWXV LO
6DORQH 3URIHVVLRQDOH GHOOYT$JURDOLPHQWDUH H
GHOOT(QRJDVWURQRPLD GL 4XDOLWj LQ SURJUDPPD
DOOD ORVWUD GJ20WUHPDUH GL 1DSROL GD GRPHQLFD

D PDUWHGU QRYHPEUH /YHGL]JLRQH
GHOOJHYHQWR RUJDQL]]JDWR GD 3URJHFWD D]JLHQGD
OHDGHU QHOOTRUJDQL]]D]JLRQH GL ILHUH
SURIHVVLRQDOL VDUj SUHVHQWDWD D 1DSROL QHO
FRUVR GL XQD &RQIHUHQ]D 6WDPSD LQ
SURJUDPPD JLRYHGU QRYHPEUH DOOH RUH
SUHVVR OT8QLRQH ,QGXVWULDOL 1DSROL LQ SLD]]D GHL
ODUWLUL 7UD L SURWDJRQLVWL GHOOD &RQIHUHQ]D
6WDPSD FL VDUj OR FKHI VWHOODWR SLs SRSRODUH
GY,WDOLD *LDQIUDQFR 9LVVDQL WHVWLPRQLDO
GIHFFH]JLRQH GL *XVWXV ,OQWHUYHUUDQQR
LQROWUH LO 3UHVLGHQWH GL 8QLRQH ,QGXVWULDOL
1DSROL $PEURJLR 3UH]JLRVR Of$PPLQLVWUDWRUH
GL 3URJHFWD $QJLROHWWR 'H 1HJUL LO 3UHVLGHQWH
HLO 9LFH 3UHVLGHQWH GHOOD 6H]JLRQH ,QGXVWULD $OLPHQW
H 3LHUOXLJL $FTXDYLYD LO JLRUQDOLVWD HVSHUWR GHO
OLQLVWHUR GHOOH 3ROLWLFKH $JULFROH GL ,FH $JHQ]LD
5HJLRQH &DPSDQLD

5LSURGX]LRQH DXWRUL]IDWD OLFHQ]D $UV B3URPRSUHVV
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